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Financial & Grants Management 101 
 

1. What do these acronyms stand for? 
 
CFR –  
 
FFR –   
 
SAA –   
 
OIG – 
 
OMB –   
 
 

2. Name a few instances when you would refer to the OMB Cost Principles: 
 
 
 
 
3. What are allowable costs? What are Indirect Costs?  
 
 
 
 
4. What is the threshold when an Organization is required to have an A-133 Audit? 
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